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The Direct loan request is used to gather information from students who wish to borrow federal Direct loan funds for loan periods 
that fall within summer 2025.  The 2024-2025 FAFSA must be submitted before this Direct loan may be certified. 
 
For new Parent Plus loans, apply online at https://studentaid.gov. To add to your existing 2024-2025 Parent Plus loan please 
complete a Loan Adjustment Form available at https://www.usi.edu/financial-aid/resources/forms-and-documents. 
 
 

Allow 3-5 weeks for processing.  Incomplete forms will delay loan processing time. 

 
Please print or type your (the student's) information.  
 

1) Student's full name:                    
 

2) USI Student ID:   _____________    /  Student's SSN (If ID is unknown) : _______-____-_______ 
 

3) Complete the cost estimator on the back of this form to estimate your summer costs and only borrow what you need. 
 

4) Enter total amount requested $                           .00. An amount is required! Ask for what you need as subsequent 
applications are often delayed. Note that a 1.057% fee is deducted from each disbursement.  

 
5) Your actual loan amount will be based on your eligibility which is determined by multiple factors including but not 

limited to your previous Direct Loan borrowing and the number of credit hours you are enrolled in. Please register for 
all of your summer courses before completing this form.  

 
6) You will automatically be considered for both subsidized and unsubsidized Direct loan funds. 

If you do not want to apply for an unsubsidized Direct loan, check this box.   
NOTE: Checking this box may reduce the amount of your loan! 
 

7) If you receive an unsubsidized Direct loan, quarterly interest statements will be sent to you while you are in college. 
You will have the option of paying the interest when you receive the statement or allowing it to accrue on your 
account. 
 

8) You must be enrolled and attending at least half-time for your loan to pay out (6 undergrad hours or 3 grad hours).  
Half-time status can be over both summer sessions (example: 3 hours in first session and 3 hours in second session). 
Payments on your loan principal will be deferred while you are enrolled in college at least half-time. 
 

9) All Direct Loans will be processed through the William D. Ford Direct Loan program therefore the federal government 
will be your lender. For information on Direct Loan servicing and loan consolidation see https://studentaid.gov 
 

10) New borrowers must electronically sign the Master Promissory Note (MPN) and complete Entrance Counseling at 
https://studentaid.gov.  

 
11) 




